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M.A. Economics 

'Semester 
Paner L 

Economics of growth and development 

Unitl 
. Concepts of Growth and development, factors affecting growth and development 

problems of under development and development. 

Ricardian theory of growth 
. 

Malthusian theory of growth 

. Marxian theory. 

Unit II 
Schumpeter's model 

Keynesian Model of Employment and income, Consumption Function 

3. Multiplier, Accelerator & Investment Function. 

. Harrod- Domar model. 

5. Joan Robinson's model of growth. 

Unit II 
Theory of Balanced growth- Nurkse and Lewis model. 

2. 
Theories of dualism- Boeke, Higgins & Myint. 

3. Theories of unbalanced growth- Hirschman. 

4. Leibenstien's Model. 

Unit IV 
Rostow's stages of growth. 

Mahalanobis model. 

3. Neoclassical model of Meade. 

4. Solow's Neoclassical Model. 

Kaldor Model 

Unit Y 
5. 

Approaches to Development; Partial theories of growth and Development- vicious circde 

of poverty, circular causation, unlimited, supply of labour, big push, balanced growth, 

unbalanced growth, critical minimum efforts thesis, low income equilibrium trap: 

Dualism- technical behavioural and social 



Department of Higher Education, Govt. c' M.P 
Semester wise ayliabus for post graduation 

As recommended hy Central Board of Studies and 

approved by HE the Governor of M.P. 

M.A. Economics 
Semester IV 

Paper-L Indian Economic policy 

Unit 1 FRAMEWORK OF INDIAN ECONOMY 

I:Economic Policy: An Introduction 

2: Trend and Structure of National Income 

3: Demographic Features and Indicators of Development 

4: Poverty and Inequality: Policy Implications 

5: Employment and Unemployment: Policy Implications 

Unit-2 DEVELOPMENT STRATEGIES IN INDIA 

Platming in India: Objectives, Strategies and Evaluation 

Economic Reforms in India 

Critique of Economic Refoms 

Unit-3 SECTORAL PERFORMANCE-I 

Agricultural Growth, Productivity Trends and Crop Patterms 

: Issues and Concems in Indian Agriculture 

Industrial Sector in Pre-refom Period 

Unit 12: Industrial Sector in Post-reform Period with Emphasis on Small-Scale Sector 

Unit-4 SECTORALPERFRMANCE-II 
Infrastructure 
Indian Finallcial System: Money Market and Monetary Policy 

:Capital Market in India and Working of SEBI 

Unit -5 SECTORAL PERFORMANCE-II 

:Foreign Trade and Balance of Payment 

: India and International Institutions 

: Multinational corporations and Foreign Capital 

Govemment Finance: Union and SlaleS 
Fiscal Federalism in India and latest finance commission 
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